
PARISH FINANCIAL REVIEW 
Highlights from year ending June 30, 2011 

 

Support & Revenue 
Weekly Offertory 

Sunday and Holy Day offertory for 2010/11 decreased 3% from prior year 2009/10.   
 

Capital Campaign 

Capital Campaign donations for fiscal year 2010/11 totaled $356,920.  Of which, we 

are tithing 7.5% to St. Benedicts in Falcon and 2.5% to Benet Pines Retreat center 

(reflected under Outreach-Parish Charity).  The amortized loan balance of $392K as 

of 6/30/11 will be paid off by May 2013.  
 

Designated Gifts & Other Income 

Designated gifts are gifts given to offset specific ministry 

expenses.  For example, donations for outreach are held 

and specifically used for outreach assistance to those in 

need.  Other income includes special event proceeds, 

coffee and vending machine sales and other various items. 

 

Expenses 
Salaries & Benefits – includes salaries and benefits for all 

clergy, ministry, office and maintenance staff. 
 

Diocesan Obligations – reflects 20% support of the 

Diocesan administrative departments. An additional 5% is 

sent for Diocesan charities, Catholic Schools and Mall 

Ministry. 
 

Religious Education & Formation – includes all expenses 

associated with our formation departments (children, youth 

and adult).   
 

Liturgy & Music – includes all liturgical, environment and 

music expenses.  Designated donations (primarily flower 

donations) of approximately $9K were made to offset 

some of these expenses. 
 

Outreach-Parish Charity – expenses related to all outreach 

ministries including: social ministry, Ukraine outreach, 

prayer shawl ministry and other.   

 

Other Misc Ministries – expenses related to parish 

ministries such as: Prayer Group, MOPS, St. Joseph’s dinner and Stephen Ministries.  Designated donations of $7K were 

made to offset a portion of the $10K of expenses. 
 

Plant Operation – includes costs for maintaining the church buildings and grounds, security, supplies, and other various 

maintenance costs. The capital expenses of $34K relate to various building and grounds repairs and improvements.  Most 

of the capital expense related to the new addition and elevator project totaling $605K is reflected on the Statement of 

Financial Position below.   
 

Change in Net Assets – the change in operating net assets of ($34K) this fiscal year was primarily due to a lower than 

budgeted offertory.   Please reference the Capital Campaign schedule to see a detailed analysis of the capital projects and 

financing.  The operating change in net assets does not include depreciation expense of $202K for the fiscal year 2010-11. 
 

 

 

Operating

Capital 

Campaign

Support and Revenue

Weekly Offertory 1,437,610        -                        

Designated Gifts 84,752             356,920             

Bequests & Memorials 5,000               -                        

Rental Income 4,294               -                        

Religious Education & Formation 13,317             -                        

Preschool Tuition 198,457           -                        

Other 7,549               -                        

Total Support and Revenue 1,750,979$   356,920$        

Expenses

Salaries & Benefits 837,012           -                        

Diocesan Obligations 341,419           -                        

Interest Paid - Line of Credit 12,510             8,350                 

Religious Education & Formation * 19,091             -                        

Liturgy & Music * 30,186             -                        

Outreach - Parish Charity 87,153             47,956               

Other Ministries 10,198             

Preschool School (includes salaries) 188,890           -                        

Administration * 107,906           -                        

Utilities 67,412             -                        

Insurance 30,310             -                        

Plant Operation * 52,844             34,096               

  * Employe e  sa la rie s  & be ne fits  not inc lude d

Total Expenses 1,784,931$   90,402$          

CHANGE IN NET ASSETS (33,952)$       266,518$        

Statement of Activity
For the Year Ended June 30, 2011



Special Collections – contributions made through Holy 

Apostles and paid directly to the charities that benefit from the 

donations.  These amounts are not reflected in the parish income, but 

are a visible sign of compassion towards those in need outside of our 

walls. 
Peter’s Pence   $   3,355 

Habitat for Humanity  $   5,683 

Tornado Relief  $   2,155 

Catholic University  $   2,070 

Campaign for Human Dev $   2,212 

Retirement Fund for Religious $   4,344 

Operation Rice Bowl  $     253 

Church in Latin America $   2,094 

Black & Indian Missions $   2,512 

Catholic Relief Services $   8,380  

Holy Land   $   3,349 

Home Missions  $   2,809

 Catholic Herald  $     533 

Church in Eastern Europe $  5,007 

Marion House Soup Kitchen $  1,700 

  

    TOTAL              $  46,456  
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Holy Apostles 
Weekly & Holy Day Offertory Comparison 

FY09/10 FY10/11 BUDGET 11/12 

Assets:

Cash Checking & Savings 12,804                          

Accounts Receivable 1,230                            

Interest/Net Asset CF 120,680                        

Buildings, Land, Equipment 2,124,028                     

Buildings - New Addition / Elevator 463,389                        

Total Assets 2,722,130$                   

Liabilities:

Current Liabilities 49,859                          

Designated Funds 13,571                          

Deferred Revenue - Preschool Registration 16,550                          

Line of Credit (1) 269,861                        

Line of Credit - New Addition / Elevator (2) 392,858                        

Funds Held in Trust 11,710                          

Total Liabilities 754,408$                      

Net Assets:

Temporarily Restricted Funds 9,584                            

Unrestricted Assets 1,548,891                     

Restricted Assets 176,681                        

Change in Net Assets FY10/11 232,566                        

Total Liabilities and Net Assets 2,722,130$                   

(1) CS BT  Line  of Cre d it

   LOC Balance at June 30, 2010 280,195                         

   Total Principal payments (10,334)                         

   Total Interes t paid                            $ 12,510

   Loan Balance at June 30, 2011 269,861$                       

(2) CS BT  Line  of Cre d it

   LOC Balance at June 30, 2010 -                                    

   Total Principal draws 477,987                        

   Total Principal payments (85,129)                         

   Total Interes t paid                            $ 8,350

   Loan Balance at June 30, 2011 392,858$                      

Statement of Financial Position

June 30, 2011
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Budget 2011-12 
 

Support and Revenue 

Weekly Offertory 

The projected offertory collection is based on a 

conservative increase (4%) over last year’s actual 

totals.  The budgeted amount is more in line with 

actual FY09/10 due to the decrease in offertory 

last year during construction.  
 

Capital Campaign 

The budgeted $330K reflects the on-going 

parishioner commitments still outstanding from 

the church capital campaign.  These will be used 

for principle payments on our loan. 
 

Expenses 

Salaries & Benefits 

The budgeted decrease over last year is the result 

of outsourcing maintenance staff.  As a result, 

plant operations budget increased over last year 

with a net savings between the two of $37K.  No 

salary increases were given to staff for FY11/12. 
 

Diocesan Obligations 

The budgeted increase is a direct result of the increase in offertory.     
 

Change in Net Assets 

Operating – The budgeted $30K of income over expense is necessary to replenish the shortfall of $33K from 

this past year. 

Capital Campaign – The budgeted $284K of income over expense will be used for principle payments on our 

existing loan.  We will continue to tithe 10% of campaign donations to St. Benedicts and Benet Pines Retreat 

Center and account for interest 

on our loan as reflected in the 

expense category. 

 

 

If you have any questions or 

would like further clarification 

on any information provided in 

this financial review, please feel 

free to contact Sam Gioia, 

Business Manager or Lisa 

Donohue, Accountant in the 

Holy Apostles office. 

Capital Campaign Spending Overview 
 

ü $463,388 – New addition / Elevator Project 

ü $50,345 – Network, Server & Clients 

ü $28,014 – Lighting Retrofit 

ü $21,923 – Sound Board 

ü $14,276 – Parish Hall and Classroom improvements (partitions, TV’s etc.) 

ü $6,500 – Color copier for office 

ü $5,367 – Sound wall in Sanctuary 

ü $4,862 – Shower facilities 

ü $1,633 – Choir chairs 

Thank you for your generous support of the Capital Campaign!! 

Operating

Capital 

Campaign

Support and Revenue

Weekly Offertory 1,489,000        -                        

Designated Gifts 83,478             330,000             

Bequests & Memorials -                       -                        

Rental Income 6,105               -                        

Religious Education & Formation 13,559             -                        

Preschool Tuition 201,440           -                        

Other 10,431             -                        

Total Support and Revenue 1,804,013$   330,000$        

Expenses

Salaries & Benefits 738,137           -                        

Diocesan Obligations 358,648           -                        

Interest Paid - Line of Credit 11,030             13,065               

Religious Education & Formation * 21,287             -                        

Liturgy & Music * 30,617             -                        

Outreach - Parish Charity 86,489             33,000               

Other Ministries 18,133             

Preschool School (includes salaries) 200,017           -                        

Administration * 98,466             -                        

Utilities 72,000             -                        

Insurance 33,355             -                        

Plant Operation * 105,191           -                        

  * Employe e  sa la rie s  & be ne fits  not inc lude d

Total Expenses 1,773,370$   46,065$          

CHANGE IN NET ASSETS 30,643$        283,935$        

BUDGET 2011-12
July 1,2011 - June 30, 2012


